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The complete, award-winning Beachwood Schools 2011 Annual Report may 
be viewed online at http://www.beachwoodschools.org/AnnualReport.aspx, 
or scan the QR Code to view the full report on your smartphone.

We’re saving trees and money.  A synopsis of our 
2011 Annual Report is on the following pages.

• Beachwood High School had a school record 64 Advanced Placement 
Scholars in 2011, and its students again earned the highest average 
SAT and ACT scores of any public school in Northeast Ohio

• Beachwood students and extracurricular teams placed in regional, 
state and national competitions for Speech and Debate, Robotics, 
DECA Marketing, Junior Council on World Affairs, Knowledge Masters, 
DestiNation Imagination, Science Olympiad and more – with many of 
these teams achieving Beachwood’s highest-ever placing

• Students across all schools and grade levels initiated and participated 
in social action and ecology activities that demonstrate their care for 
people in need and for the environment

• Student trips to Spain (orchestra) and New York City (band, choir) 
highlighted Beachwood’s stellar fine arts program, while visual 
arts students had works displayed at exhibitions throughout the 
community.

• Eight bison athletes were state finalists in swimming, track and 
wrestling. The athletic program also boasted three conference MVPS 
and two coaches of the year.

• The community broke ground on the $35.6 million Beachwood High 
School Improvement Project.  While the project is scheduled to be 
completed in its entirety sooner by the Fall of 2013, a new classroom 
wing, music suite, and physical education addition, and other 
renovations will be completed.

State of the Schools
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Governmental Activities

Assets 2011 2010 2009

Current and Other Assets $84,238,330 $55,313,858 $45,807,738

Captial Assets 30,805,755 28,530,714 29,459,075

Total Assets 115,044,085 83,844,572 75,266,813

Liabilities
Long-term Liabilities 49,401,113 21,164,477 17,593,733

Other Liabilities 26,931,071 27,503,946 22,786,674

Total Liabilities 76,332,184 48,668,423 40,380,407

Net Assets
Invested in Capital 
Assets Net of Debt (15,696,181) 10,092,016 15,016,809

Restricted 36,202,341 8,383,796 2,802,805

Unrestricted 18,205,741 16,700,337 17,066,792

Total Net Assets $38,711,901 $35,176,149 $34,886,406
      

The complete, award-winning Beachwood Schools 2011 Annual Report may be viewed online 
at http://www.beachwoodschools.org/AnnualReport.aspx, or scan the QR Code to view the full 
report on your smartphone.

2010-2011
FINANCIAL HIGHLIGHTS
NET ASSETS: The School District’s financial condition 
changed due to the issuance of $30 million in bonds 
to renovate Beachwood High School. Cash and cash 
equivalents increased by $28,373,962, but liabilities due in 
more than one year also increased by $27,881,678 to reflect 
the outstanding debt payments for the bonds issued.

REVENUE: The District’s revenues in 2011 were $42,143,332, a significant 
increase of 13.4 percent from 2010. The major increase was in property tax 
revenues, which increased by $3,032,054 — of which $1.3 million was due to 
an increase in property taxes available for collection – but not yet remitted 
to the district – as of June 30, 2011, and an increase in the bond retirement 
property tax revenue of $1.4 million due to the passage and collection of a 
2.5 mill bond issue.

PROPERTY TAXES: The local property taxes collected from Commercial 
Real Estate for fiscal year 2011 totaled $13,202,480, or 51.8 percent of total 
taxes collected. Businesses located in the Beachwood City School District 
pay a significant portion of property taxes. The District received $11,409,813, 
or 44.7 percent, in Residential Real Estate taxes in fiscal year 2011.

YOUR TAX DOLLARS: The tax dollars collected for the general fund 
from operating levies are used to pay for day-to-day operating expenses of 
the District. This includes staff salaries, benefits, utilities, books, materials, 
and equipment. The District levied and collected 34.58 and 42.16 mills, 
respectively, for residential and commercial property. The district has not 
had an operating levy on the ballot since 2005.

EXPENSES: Governmental Activities totaled $38,607,580, an increase 
of approximately 4.7 percent from fiscal year 2010 (from government-wide 
statements), primarily due to a $1.3 million increase in interest expenses on 
bonds issued for the High School renovation project. The primary expenses 
include classroom instruction, instructional support, transportation, and 
extracurricular activities. Each of these expense categories includes salaries, 
benefits, purchased services, supplies, and capital outlay.

The chart below provides a summary of the District’s Net 
Assets for 2011 compared with 2010 and 2009.

LONG-TERM PROJECTIONS: 
Public education funding continues to 
be under siege. Beachwood Schools 
already receives very little in state 
funding for education (less than $500 
per pupil). The state voucher bill 
contemplates taking more than $4,500 per pupil away from the District to direct it to 
private/non-public schools. During the last decade, every biennial budget passed by 
the State of Ohio takes aim at school funding. The District has lost millions in personal 
property taxes and continued reductions in state funds earmarked for education – both 
victims of budget cuts by the State. The district has also lost federal grant funding and is experiencing a 
decrease in investment income due to unusually low interest rates. The district also had more than $1 million 
in tax refunds for real property taxes due to the financial downturn that has impacted commercial property 
owners. Regardless, several staff positions have been eliminated or not filled, as the district continues to 
monitor spending by evaluating the efficacy of each program - all with student offerings remaining a priority.

Residential Effective Tax Rates 
for Schools (general fund only)

School District Millage

Beachwood 34.58 

Mayfield 36.87 

Orange 37.63

Rocky River 37.81 

Richmond Heights 40.92 

Chagrin Falls 42.17 

Solon 44.45 

South Euclid/Lyndhurst 51.83 

Cleveland Hts./University Hts. 60.47 

Shaker Heights 82.13

• 98% graduation rate

• 93% pursuing post-secondary 
education

• Earned $5.8 million in scholarships.

• Two National Merit Finalists; Seven  
 Commended Students

DISTRICT PROFILE:

CLASS OF 2011:

• 1,649 students in grades K-12

• 160 Certified teachers; 84% with 
master’s and/or doctoral degrees; 
11.6 average years teaching 
experience in Beachwood

• 11.75:1 Pupil/Instructor Ratio

• 15 Advanced Placement courses 
and 25 honors courses

• 107.4 Performance Index from the 
Ohio Department of Education is 
Beachwood’s highest ever

• Rated ‘Excellent’ or better for 12 
consecutive years by the ODE.

4.2%  Non-Instructional Services

52.0%  Instruction

36.6%  Support Services

4.6%  Debt Service

2.6% Extracurricular Activities
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